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ECONOMICS — GENERAL
Paper : GE/CC-1
Full Marks : 65

Candidates are required to give their answers in their own words
as far as practicable.
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[English Version]

The figures in the margin indicate full marks.

Section-A
1. Answer any fen questions: 2x10
(a) Mention the basic questions that an economic system has to answer.
(b) Define ‘Production Possibility Curve’.
(c) Distinguish between short-run and long-run in the Theory of Production and Cost.
(d) Draw a diagram to show TFC (Total Fixed Cost) curve and AFC (Average Fixed Cost) curve.
(e) Show the relation between Average Revenue, Marginal Revenue and Price Elasticity of Demand.
(f) Mention four features of Perfect Competition. -
(g) What is meant by Derived Demand?
(h) What is price discrimination?
(i) What is marginal utility?
(j) What is price elasticity of demand?
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(k) What is a production function?
(1) Define Quasi Rent.
(m) What is marginal cost?
(n) Mention any two exceptions to the law of demand.

(0) What is producer’s surplus?

Section-B

Write short notes on any three :

Change in Demand and Change in Quantity demanded. 5
Properties of Indifference curves. 5
Relationship between Rent and Price. 5
Distinction between own price elasticity and income elasticity of demand. 5
Relationship among total product, average product, and marginal product. 5
Section-C
Answer any three questions.
With the help of the Indifference Curve analysis, derive consumer’s demand curve for “normal good”.

10
“A profit-maximising firm maximises output subject to a cost constraint”. — Explain. What is an
Expansion Path? 7+3
How does a monopolist determine equilibrium output and price in the short-run? What are the differences
between Perfect Competition and Monopoly? 7+3
Why is demand curve negatively sloped? When does demand curve slope upward? 545

What is Short-run Average Cost (SAC)? Why is SAC curve ‘U’ shaped? 248
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