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2018

FINANCIAL ACCOUNTING - 1 - GENERAL
Paper : CC-1.1 Cg
Full Marks : 80

Candidates are required to give their answers in their own words
as far as practicable.
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Capital - T 6,00,000. Creditors - X 4,00,000. Revenue during the period - T 5,00,000. Expenses during
the period - ¥ 4,00,000. 3+9
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(a) Income received in Cash for the year ended 31.12.17 - ¥ 50,000,
(b) Accrued income of 2016 received in 2017 - ¥ 6,000.
(¢) Income received in advance during 2017 - ¥ 8,000.

(d) Accrued income as on 31.12.17 - ¥ 6,000. e

e A 31.12.2017 ST T3 92 99 I3 | F8R 0 (63 TR 6th January, 2018 IfiTd @2
(SNMETBH-9 =& (51T T 25,600 B T3 78R | 31 ™ Ter77, 2017 ©IfFTR @iz 30 Weffad 3w frsfiie
RISIEACLER SR e

() 7 T2 8 &z F1 27 01.01.2018 (AT 06.01.2018 ©ifd= @3 785 = T 2,500
(¥) T3 @ @R ARSI 297 01.01.2018 (AT 06.01.2018 ©IfF S5 527 = ¥ 3,800
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Trial Balance TofY 317 #1716 pors 2o T2z 33«4 sfoie werefers skonata & @iy Journal
entry 041 ¢
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(%) Somen-43 FIE (ATF 5,000 B1F| A€T ;7% T BHRCE Bad debt BHAI ST 321 TR, @4 ©IF
fesrs fZA0E Credit 391 T@E

(%) Biswa 43 (FRIMIA T IIE (A3 T 22 5 HI0 4,000 5112 2B Cheque &2 1 oI ftea
Y&® Bank Account-g &l g == S+3+]

Mr. M. Roy-4% 31st December, 2017 22 Trial Balance <= fazfefas Toe® =z 39 z@®|

Dr. Cr.
|?n I?I
Bad debt L —_
Sundry Debtors 3400010
Provision for Bad and doubtful debis — 12,000
It is desired to maintain a provision of 3*s for bad debt & doubtful debts.
Prepare Bad Debt Account and Provision for Bad and Doubtful Debts Account. 3+9
e
@R FeTe F @2 o o T = T = 3+9

Sen Traders ¥RWI(23 A& 1 @FE (Sale or Returny =€ Gas Container (239 303w, WS €3 T
T e e e ffolag 35 T3 X €2 Day Book-€ 7% TR I 39977 o417 26317 5% wiest
100 6 Gas Container, 7 TAET (Cost price ) 7273 90 32 T2 #1311 23z e a1 (e fofere
T O AR 2ffefb 1200 516 373 Debit =2 T3 X <2552 375 20 T Gas Container &% 1500 Brasl wits
ffe =z

Sen Traders-49 209 U@ adjustment 7%= 27 IJ | @
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RS e afels *7rebe o5 7 1,500 Bz G & Co. 5772 &= RsFfe 235 33t ¢

(®) e T 1500
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G & Co.-7 fEomREre fsfefie o orie ¢
(¥) Consignment Account

(%) D & Co. Account

(*1) Loss in transit Account. G+O+8
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Purchases for the year ended 31.03.2017 3,50,000
Sales for the year ended 31.03.2017 5,50,000
Purchases from 01.04.2017 to 01.09.2017 1,20,000
Sales from 01.04.2017 to 01.09.2017 1,80,000
Stock on 31.03.2016 1,95,000
Stock on 31.03.2017 1,60,000
T ¢ e I TR ANSIE A NPeF7e 432 (Wb TFF 21 o 327 932 foe | S0
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2017 2.

Jan.1. Sales ledger Balances 12,400
Provision for Doubtful Debis 1,000

Dec. 31 Sales (including Cash Sales T 4.000) 23,000
Cash received from Customers 18.500
Bills Receivable received 3.000
Return from Customers 380
Bills endorsed 480
Bills dishonoured 120
Cheque dishonoured 100
Bills receivable as endorsed, dishonoured— 120
Bills Receivable discounted 500
Bad Debt written off 50
Interest charged to customers 10
Bad Debt previously written off, recovered 60
Transfer from Bought Ledger 150
Sundry Charges debited to customers 20

Prepare the Sales Ledger Adjustment Account in the General Ledger S0
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®1 Mr. T. R. Sen Foge! wiia) afore R 39 $0H1 01.04.17 ©fitd o 14 et 1,70,000 Bro |
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Receipts 4 Payments 4

To Balance b/d 8,000 By Creditors 35,000
To Collection from Debtors 82,000 By Cash Purchases 18,000
To Cash Sales 18,000 By Wages 7,000
By Salaries 5,000

By Drawings 12,000

By Plant 10,000

By General Expenses 14,000

By Balance c¢:d 7,000

1,08,000 1,08,000

Following information in relation to Assets and Liabilities are available -

01.04.2017 31.03.2018

(%) (%)
Sundry Debtors 35,000 42,000
Sundry Creditors 22,000 25,000
Stock 25,000 35,000
Plant 30,000 40,000
Furniture 15,000 15,000
Building 80,000 80,000

Prepare a Trading and Profit and Loss Account for the year ended 31.03.18 and a Balance Sheet as on
that date after providing depreciation @10% on Plant, @5% on Furniture and Building. Provision for
Doubtful Debt to be created @5% on Sunday Debtors, so
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ol From the following Trial Balance prepare Trading and Profit & Loss Account for the year ended

31.03.18 and a Balance Sheet as on that date :

Z. 2.

Drawings 3,600 Capital 40,000
Plant & Machinery 10,000 Purchases Return 1,240
Stock (01.04.17) 13,750 Discount Received 680
Purchases 1,09,600 Sundry Creditors 15,000
Sales Return 1,800 Provision for Doubtful Debts 1,050
Carriage outward 2,300 Sales 1,30,450
General Exp. 1,100
Advertising 1,350
Wages 2,600
Rent & taxes 3,000
Bad debts 970
Sundry Debtors 33.500
Cash at Bank E 2500
Cash in hand | 350

1,.88.420 1,88,420

Adjustments :

(a) Depreciation to be charged @ 5% on Plant and Machinery.

(b) Outstanding expenses T 250.
(c) Advance Rent and Taxes paid ¥ 100.
(d) Further bad debts of T 500 to be written off.

(e) Provision for Doubtful Debts to be raised @5% on debtors.

(f) Closing stock on 31.03.18  19,500.

pld

Y I i =LA S Ve



1.

(7) E: (st Sm.)-Financial Acctn.-I-G/CC-1.1 Cg/(cscﬂ

[ English Version |

The figures in the margin indicate full marks.

Group - A
Answer the following questions.

(a) Name two users of accounting information.

(b) Using accounting equation. calculate total assets if — Capital T 6,00,000. Creditors - 2 4,00,000.,
Revenue during the period - 2 5.00.000. Expenses during the period - ¥ 4,00,000. 243

Or,

From the following particulars ascertain the net income of Mr. Sen for the year ended 31.12.17 according

to cash basis of accounting :

(a) Income received in Cash for the year ended 31.12.17 - T 50,000.

(b) Accrued income of 2016 received in 2017 - ¥ 6,000,

(¢) Income received in advance during 2017 - ¥ 8,000.

(d) Accrued income as on 31.12.17 - 2 6,000. 5

A trader closed his books on 31st December, 2017. Stock was, however, taken on 6th January, 2018
and the value of stock taken was Z 25,600. Find the value of stock as on 3 Ist December, 2017 from the
following information :

(a) Goods purchased and received during the period 01.01.2018 to 06.01.2018 amounted to ¥ 2,500.
(b) Goods sold and despatched during the period 01.01.2018 to 06.01.2018 amounted to ¥ 3,800.
(¢) Rate of gross profit = 25% on sales. 5

A firm purchased a machinery worth ¥ 1,50,000 on 01.01.2015. On 01.07.2016, another machinery
worth ¥ 30.000 was purchased. On 01.01 2017, a machinery whose original value was ¥ 24,000 as on
01.01.2015. was sold for T 18.000. Depreciation is charged at 10% on ori ginal cost. You are required to
prepare Machinery Account for the vear 2015, 2016 and 2017 (Accounts of the business are closed on
31st December every vear.) 5

Or,

Rectify the following errors after preparation of Trial Balance but before preparing final accounts by
passing necessary Journal entries -

(a) Goods taken by proprietor of ¥ 3,000 for personal use were not recorded at all.
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(b) ¥ 5,000 received from Somen against debts previously written off as bad debts have been credited
to his personal account.

(¢) A cheque received from Biswa, a debtor for ¥ 4,000 was directly received by the proprietor who
deposited it into his personal bank account. 1+2+42

4. The following is the extract from the Trial Balance of Mr. M. Roy as on 31st December 2017.

Dr. cr.
®) ®
Bad debt 8,000 _
Sundry Debtors 3,00,000
Provision for Bad & doubtful debts — 12,000
It is desired to maintain a provision of 5% for bad & doubtful debts.
Prepare Bad Debts Account and Provision for Bad and Doubtful Debts Account. 2+3
Or.
What do you mean by Revenue? How is it recognised in accounts? 243

5. Sen Traders sends out its gas containers to dealers on ~Sale or Rewmn'. All such transactions are,
however, treated as actual sales and are passed through the Day Book. Just before the end of the
financial year, 100 gas Containers, which cost them T 900 each, have been sent to 2 dealer on ‘Sale or
Return’ and have been debited to his account at Z 1200 each. Out of this only 20 gas containers are sold

at T 1500 each.

Give the necessary adjustment entries in the books of Sen Traders. 5

Group - B
Answer the following questions :

6. (a) What is accounting theory?
(b) What are the limitations of Historic cost accounting? 2+8

Or.

(a) What are the benefits of Financial Accounting standard?

(b) What are the needs for a global standard? 6+4
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7. On 01.04.2017 G & Co. of Kolkata sent 300 packets of a product to D & Co. of Delhi on consignment

basis. The cost of each packet was Rs. 1500 only. G. & Co. incurred the following expenses on
consignment :

4

Railway freight 1,500
Insurance Premium 900
Loading Charges 600
D & Co. incurred the following expenses :

Carriage to godown 400
Godown Rent 1,000
Selling expenses 600
Others 300

D & Co. sold 200 packets of the product at ¥ 2,400 per packet. While sending goods to D & Co. of
Delhi, 20 packets were damaged in transit and insurance company settled a claim of ¥ 26,500. Commission
payable to D & Co. @ 10% on sales.

Show the following accounts in the books of G & Co. :
(a) Consignment Account
(b) D & Co. Account

(¢) Loss in transit Account. 5+3+2
Or,

A fire occured in the premises of A & Co. on 01.09.2017 but the stock of the company was insured. All
the goods were completely destroyed by fire except goods worth T 50,500 (Salvaged). Determine the
amount of insurance claim on the basis of the following information :

T
Purchases for the year ended 31.03.2017 3,50,000
Sales for the year ended 31.03.2017 5,50,000
Purchase from 01.04.2017 to0 01.09.2017 1,20,000
Sales from 01.04.2017 to 01.09.2017 1,80,000
Stock on 31.03.2016 1,95,000
Stock on 31.03.2017 1,60,000

All the purchases and sales were made evenly throughout the year and gross profit rate remained
uniform, 10

Please Turn Over



mlsrSm.)-FinanciaIAcan.-I—G/CC—I.1 ce/(CBCS) | (10)

8. The following details were extracted from the books of Mr. Sen for the period ended 31st December,

2017:

2017 -3

Jan.1. Sales ledger Balances 12,400
Provision for Doubtful Debts 1,000

Dec.31. Sales (including Cash Sales ¥ 4,000) 23,000
Cash received from Customers 18,500
Bills Receivable received 3,000
Return from Customers 380
Bills endorsed 480
Bills dishonoured 120
Cheque dishonoured 100
Bills receivable as endorsed, dishonoured 120
Bills receivable discounted 500
Bad debt written off 50
Interest charged to customers 10
Bad debt previously written off, recovered 60
Transfer from Bought Ledger 150
Sundry Charges debited to customers 20

Prepare the Sales Ledger Adjustment Account in the General Ledger. 10

9. Mr. T. R. Sen keeps his books on single entry system. His capital on 01.04.17 was ¥ 1,70,000. An
abstract of his Cash transactions for the year ended 31.03.18 was as follows :

Receipts 4 Payments 4

To Balance b/d 8.000 By Creditors 35,000
To Collection from Debtors 82.000 | By Cash Purchases 18,000
To Cash Sales 18.000 By Wages 7,000
By Salaries 5,000

By Drawings 12,000

By Plant 10,000

By General Expenses 14,000

By Balance c/d 7,000

1,08,000 1,08,000
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Following information in relation to Assets and Liabilities are available :

01.04.2017 31.03.2018

(%) (%)
Sundry Debtors 35,000 42,000
Sundry Creditors 22,000 25,000
Stock 25,000 35,000
Plant 30,000 40,000
Furniture 15,000 15,000
Building 80,000 80,000

Prepare a Trading and Profit and Loss Account for the year ended 31.03.18 and a Balance Sheet as on
that date after providing depreciation @10% on Plant, @5% on Furniture and Building. Provision for
Doubtful Debt to be created @5% on Sunday Debtors. 10

Group - C

- From the following Trial Balance prepare Trading and Profit & Loss Account for the year ended
31.03.18 and a Balance Sheet as on that date :

4 4
Drawings 3,600 Capital 40,000
Plant & Machinery 10,000 Purchases Return 1,240
Stock (01.04.17) 13.750 Discount Received 680
Purchases 1.09.600 Sundry Creditors 15,000
Sales Return 1,800 Provision for Doubtful Debts 1,050
Carriage outward 2,300 Sales 1,30,450
General Exp. 1,100
Advertising 1,350
Wages 2,600
Rent & taxes 3,000
Bad debts 970
Sundry Debtors 35,500
Cash at Bank 2,500
Cash in hand 350
1,88,420 1,88,42L
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Adjustments :

(a) Depreciation to be charged @ 5% on Plant and Machinery.

(b) Outstanding expenses T 250,
(c) Advance Rent and Taxes paid ¥ 100.
(d) Further bad debts of ¥ 500 to be written off.

(e) Provision for Doubtful Debts to be raised @5% on debtors.

() Closing stock 31.03.18 ¥ 19,500.

15

o -

- —



	FINANCIAL ACCOUNTING - I - General - 2018 001.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 002.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 003.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 004.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 005.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 006.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 007.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 008.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 009.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 010.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 011.jpg
	FINANCIAL ACCOUNTING - I - General - 2018 012.jpg

