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FINANCIAL ACCOUNTING - Il — GENERAL
Paper : CC-3.1 Cg
Full Marks : 80

Candidates are required to give their answers in their own words
as far as practicable.
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>1 (@) fEfie wapefm a+fefe Sra w0l Departmental Accounting-43 (T4
(¥) Power
(M) Lighting
(®) Carriage inward
(3) Selling expenses
(¥) Rent and Rates
(®) Salaries.
() ORI ZAET TS F @I ? v+8
o,
fasfeRe wre fefere 31.12.2023 ©fIt3 Departmental Trading and Profit & Loss Account (¥
Sl o
Departments
A (%) B (%)
#f1afgF Wg© 7 / Opening Stock 20,000 —
@3 / Purchase 1,00,000 10,000
TGfa / Wages 5,000 500
Transfer from Dept. A — 25.000
TrErage #A¢) / Closing Stock at cost 15,000 5.000
fa@raa sifasne / Sales 1,00,000 36,000

Administrative and Selling Expenses-494 sffase T 7,500 =Y Department A € B-93 5tg 4 : | A0S o
&1 7 | AT BIN%E EAYTE] (at cost) TIHTE|
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— = ' © Gariahat- wrafFe, [t College Street 2% Head Office- gz
a

31 wferrers @ gze Yot @ A =11 Behal )
mmﬂﬁwﬁfmnowwmmmaaewmcost—aﬁﬂa 33 J4 % 4 T3 faammy oy,

7Y | =fefe Sales ledger FRI® ICA |
fasfafe wrea fof6Te Behala Branch Stock Account at Selling Pri

ce @ Branch Debtors Account %

S0
33 H.O. 32 ¢
Behala Branch
)
Debtors (01.04.2023) 18,750
Stock (01.04.2023) at selling price 76,632
Goods sent to branch at selling price 3,63,576
Cash sales 2,85,960
Credit sales 70,800
Cash received from debtors 73,392
Stock (31.03.2024) at selling price 77,784
2023-24 3F T 7,104 YU A Behala 1 (TF Gariahat 4T transfer I (ICR |
R/,
ﬁ'ﬁ%ﬁ!@ﬁw (ATF H.0.-93 320 Branch Trading € Branch Profit & Loss Account qTS Il 2 so

The Kolkata stores invoiced goods to its Mumbai Branch at cost which sells both for cash and credit.

Cash received by the branch is remitted to H.O. Branch expenses are paid direct from the H.O. except
petty expense which are met by the branch.

Particulars 4 Particulars 4 N
Opening Balance : Rates & Taxes 3,000
Stock 5,000 Salary & Wages 6.000
Debtors 20,000 Petty expense by the branch 1.000
. Petty Cash 1,000 Pilferage of goods 1.000 |
.~ Goods from H.O, 50,000 Closing Balance - ’ |
| Cash Sales 30,000 | Stock |
| Credit Sales 8,000 |
redit Sales 40,000 Debtors
Sales Return £,
4,000 Petty Cash ,
Bad Debts 1.000 s
Discount Allowed 1.000
Goods returned to 1.0, 5.000
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ol Z sold threec Machinery for a total cash sale price of T6.00.000 on hire purchase basis to X on
01.01.2021. The terms of agreement provided for 30% as cash down and the balance of the cash price
in three equal instalments together with interest at 10% per annum compounded annually. The instalments

81

@l

were payable as per the schedule :

> Ist instalment on 31.12.2022; 2nd instalment on 31.12.2023 and 3rd

instalment on 31.12.2024. X paid all the instalments on time. X charges 10% p.a. depreciation on straight

line method.

X493 3RS YTEAN Ledger Account-4f#T efge Sat 2021 (AT 2023 q€ATA & |

Mrs. Sen ©1F 6% Govt. Bonds A SR (o FLITEA &

01.01.2024 Opening balance — face value 60,000 — cost T 59,000.

01.03.2024 Purchased 100 units ex-interest at T 98.
01.07.2024 Sold 200 units ex-interest at T 100.
01.10.2024 Purchased 50 units at T 98 cum-interest.

S0

Mrs. Sen closes her books every December 31 and interest dates are March 31 and September 30.

Mrs. Sen-43 4209 Investment Account 4TS A

S0

Das Bros.-43 I3 Sftiagze F Das & Das Pvt. Ltd. 516 1 28 01.04.2023 ©ifite, 7 @3 @it
s =31 01.07.2023 oiffte | =8=3 afdme @ame wifden 31.03.2024 ©ifdd =% 731 =3 | 8w fara

e (TaeE IewE ¢

Gross Profit

Carriage Outward
Traveller’s commission
Office Salaries
Directors Fees

Preliminaries expenses

Depreciation on fixed asset

T@ 22792 Sales-ad 2w T 1,10,000 T 7&7 30.06.2023 ©IfFY 7% Sales-9 #IfF0ef T 40,000 |

Preliminary expenses SIQEI?F S0 20 |

Pre-€ Post-Incorporation-€g Profit e g G fTaad oS Il |
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70,000 |
15,000
25,000
10,000

10,000

[ﬂf3r7d ;S"rzt.g-l"jnraincritrilrArrcouming-ll-(;‘/(‘('-.i.l(‘gl(‘Ba (4)
AL/
A, B G C @3 20l wiedfivrg @32 o1 3 : 3 - 2 Seite Ars-wfe a4 #1a 1 31.12.2023 ofarea wnffe
Treoafd zet fawaef ¢
e e et
Capital Plant & Machinery
A 60,000 | Debtors
B 60,000 | Bills Receivable
C 40,000 | Stock
Sundry Creditors 75,000 Preliminaries Exp.
Bills Payable 25,000 | Cash at Bank
2,60,000

I

2,60,000 |

Rahul Ltd.., T/ Nominal Capital 25000 3535 a1 2 10 2ifs 5o, ez wfors sies 728 @ 7
AfZw wf¥sizy 71 Purchase Consideration B3T3 12000 @ @ T 80,000 <15 7 ol FI1 27|
Dissolution-93 ¥a5 B3T3 T 10,000 P 927 473 | A1F Cash SRR KI5 F1 204 |

Firm-%% Journal Entry-af& ¢rare |

Yl

et - 2

31 (< W5 ©IfFt39 Balance Sheet-T6 =57 fAs@e ¢

S0

X GR Y G35 SN PIRQITI SR, 1 3 2 2 SRATS Weon St sie-%1e 36 S0 | 2024 HTFe

Liabilities 4 Assets T ‘

Capital Account Buildings 35,000

A 29,000 | Machinery 19,000

B 15,000 | Furniture 5,000

Reserve 10,000 | Stock 15.000
Creditors 28,500 | Debtors 9,400

Outstanding Expenses 4,000 | Less : Provision 400 9,000

Lash_\_‘ 3,500

L S0 86,500

Z, 943G« g WM g
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fasfafi® Revaluation-afet a1 zrame — -
() Stock-93 AN 27 5% |

(¥ Provision for Bad debt 3f& otz =3 7 500 |
(® Furniture-43 S5 10% 47 77|

(®) Building revalued =@T% 7 4] 350 =T |

(8) ST e m3“"?‘WW-’$%?WWW111WNS:3:2,mﬁq‘.&rwwzaa
TEY3 fefers |
T S0 S RAIOPTLE © 267 admission-ax o178 Saeora args w7 se
LAl

Say?/m, Toshit 932 Souvik ¢ FIfz M A3 - 2 - | AT FAS-HS %67 07 | 31.12.2023 iRk
Taeoals zm fMwas ¢

Liabilities 4 Assets %

Capital Accounts : Cash at Bank 3,500
Sayan 45,000 | Debtors . 30,000 |

Toshit 35,000 Stock 25,000

Souvik 25,000 | Plant 40,000
Reserve 15,000 Building 50,000 ‘
Profit & Loss A/c 12,000 Furniture 4,000 |
Creditors 20,500 ‘

1,52,500 1,52,500

31.12.2023 ©IffTd Souvik SRR FIW fferie =req fefers —
(%) Firm-43 3% T&7 < 36,000 &% 1 27|
(=1) Building-43 o0 27 20% SfE=IT |
() Plant 932 Furniture-93 SIA53 414 91 27 IAEE 10% 938 15% RTI |

(%) Provision for doubtful debts 5% 2T o1 391 =7 |

(B) Souvik-493 S g2l O o (BT &+ Sayan 932 Toshit e wre-#fs 952 SAITS w5
wef famE = @2 2 10,000 0T S SRS e BACT At AR |

Revaluation Account, Partners’ Capital Account 8 01.01.2024 T A0 Trosafh ege a7 S
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! Ayan, Ahana 93 Abdul e a2 2
Balance Sheet-o z& fasaet ¢

e Assets ' 7
Liabilities < It | s
T 60000 100,000
Sundry Creditors 60,000 | Sundry Assets 00,000
Capital Accounts : Capital :
Ayan 35,000 Abdul 10,000
| Ahana 15,000 -
// |
| Log00 | [ L1y
I

% i T ST X0 | Sundry Asset (3T X 50,000 30 Sovera 27 | Ahana 998 Abdul T&TE (e
®if&® =7 | Ahana-3 &S 7€ (AT 73,000 4R Abdul-4% Z 8,000 Gefeid 2 |

WW@WWWMWWW&WW| Y

[ English Version ]

The figures in the margin indicate full marks.

Group - A
1.

(a) State the basis of apportionment of the following items of expenses in Departmental Accounting :
(1) Power
(i) Lighting
(iii) Carriage inward
(iv) Selling expenses
(v) Rent and Rates
(vi) Salaries.
(b) What do you mean by Inter-Departmental transfer?
6+4
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Or,

rom the following information, prepare Departmental Tradi
adin

ended 31.12.2023 :

Opening Stock
Purchase

Wages

Transfer from Dept. A
Closing Stock at cost

Sales

/‘ 3 .‘ -Fi :
[ (3rd Sm.)-Financial Accounting-11-G/(¢.3 1Cgic 'é('S‘
)

g and Profit & Loss Account for the year

10
Departments

A(R) B (?)
20,000 S
1,00,000 10,000
5,000 500
— 25,000
15,000 5,000
1,00,000 36,000

Adminis.trative anfi Selling Expenses amount to ¥ 7,500 which are to be allocated between Department
A & B in the ratio of 4 : 1 respectively. Transfer of goods has been made at cost.

. A large Kolkata retailer runs branch shops at Behala and Gariahat with head office at College Street.

Purchases are made by the H.O. and charged to branches at selling price which is 33%% over the

cost. The branches keep Sales ledgers.

From the following information prepare the Behala Branch Stock Account at Selling

Branch Debtors Account in the H.O. books :

Debtors (01.04.2023)
Stock (01.04.2023) at selling price

Goods sent to branch at selling price

Cash sales

Credit sales

Cash received from debtors

Stock (31.03.2024) at selling price
During the year 2023-24 goods 10 the val
Gariahat branch.

ue of T 7,104 were transferred from the

Price and also the
10

Behala Branch

)
18,750
76,632

3,03,576

2,85,960
70,800
73,392
77,784

Behala branch to the
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(8)
Or,

From the following particulars prepare Branch Trading and Profit & Loss Account in the books of
Head Office : 10

A(3rd Sm.)-Financial Accounting-11-G/C'C-3.1Cq/CBC s]

The Kolkata stores invoiced goods to its Mumbai Branch at cost which _sellg both for C}?ShHa?)d credit.
Cash received by the branch is remitted to H.O. Branch expenses arc paid direct from the H.O. except
petty expense which are met by the branch.

. e
| P;rticulars %‘__‘/—E’Et_ifﬂa_rs”____ T
Opening Balance : Rates & Taxes 3,000 f
Stock 5000 | Salary & Wages 6,000
Debtors 20,000 Petty expense by the branch 1,000
Petty Cash 1,000 | Pilferage of goods 1,000
Goods from H.O. 50,000 | Closing Balance :
Cash Sales 30,000 | Stock 8,000
Credit Sales 40,000 Debtors 25,000
Sales Return 4,000 Petty Cash 800 !
Bad Debts 1,000 |
Discount Allowed 1,000
Goods returned to H.O. 5,000

3. Z sold three Machinery for a total cash sale price of ¥6,00,000 on hire purchase basis to X on
01.01.2021. The terms of agreement provided for 30% as cash down and the balance of the cash price
in three equal instalments together with interest at 10% per annum compounded annually. The instalments
were payable as per the schedule : st instalment on 31.12.2022; 2nd instalment on 31.12.2023 and 3rd

instalment on 31.12.2024. X paid all the instalments on time. X charges 10% p.a. depreciation on straight
line method.

Prepare necessary ledger accounts in the books of X for 2021-2023. 10

4. Mrs. Sen furnishes the details of her holding in 6% Govt. Bonds :
01.01.2024 Opening balance — face value ¥ 60,000 — cost ¥ 59,000.
01.03.2024 Purchased 100 units ex-interest at ¥ 98.

01.07.2024 Sold 200 units ex-interest at Z 100.
01.10.2024 Purchased 50 units at 98 cum-interest.
Mrs. Sen closes her books every December 31

N and interest dates are March 31 and September 30-
Show the Investment Account in the books of Mrs, Sen

10
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(9) Agr_d :S*m.)-FmanclaI Accounting-11-G/CC-3.1Cg/CBCS
Das & Das Pv't. Ltd. was formed by takin isti ‘ Br;:?o?r’u—ﬂjlr ()4 770773 [3 7 h/
‘ A S. Va.2025. But the
. No entries were made relating to the transfer till 31.03.2024

5;

on that day the following balances were

there :
)
Gross Profit 45,000
Carriage Outward 1,650
Traveller's commission 3,750
Office Salaries 10,500
Directors Fees 9,000
Preliminaries expenses 2,600
Depreciation on fixed asset 12,500

Sales up to 30.06.2023 were T 40,000 out of total sales T 1,10,000 for the year. Preliminaries expenses
are to be written off.

Prepare a statement showing amount of pre and post-incorporation profit. 10
Or,

A, B and C are partners in a firm, sharing profit and loss in the ratio 3 : 3 : 2 respectively. The Balance
Sheet of the firm as on 31.12.2023 is as follows :

Liabilities 4 Assets 4 i
Capital Plant & Machinery 1,30,000 ‘
A 60,000 Debtors 70,000
B 60,000 Bills Receivable 15,000
C 40,000 | Stock 25,000
Sundry Creditors 75,000 | Preliminaries Exp. 10,000
Bills Payable 25,000 | Cash at Bank | l0.0()gq
2,60,000 L,/ J737,60,09<07-
b

' W i [ er the business of the firm with
i ares of é al capital took over the business of t
: i 000 equity shares of T 10 as nominal ¢ . Lt
Rdf_“ll L 2'Sb'l'l'e(i T)l;e purchase consider was paid by 12000 s'harf:s qnd cash ¥ 80,000‘. rhc u:>
o aSSCFS an?d ]li)aoz)(ljlis .paid by firm. The balance amount of cash is distributed among the partners.
of dissolution 4 : .

10
Prepare Journal entries of the firm.

Please Turn Over
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Group - B
6. X and Y are partners sharing profits and losses in the ratio of 3 : 2. Their Balance Sheet stood as under
on March 31, 2024.

T Liabilities ? Assets A
Capital Account Buildings 35,000 |
A 29,000 | Machinery 19,000 |
B 15,000 | Furniture 5,000 |
Reserve 10,000 | Stock 15,000 |
Creditors 28,500 Debtors 9,400
Outstanding Expenses 4000 | Less: Provisions _400 9,000
Cash 3.500
86,500 - 86,500

Z is admitted as a new partner introducing a capital of ¥ 21,000 with % share of profit. Following
revaluations are made :

(i) Stock to be depreciated by 5%.

(i) Provisions for bad debts is to be raised to T 500.
(i) Funiture to be depreciated by 10%.

(iv) Buildings are revalued at ¥ 41,350.

(v) The capital of the partners are to be adjusted in the new profit sharing ratio, whichis 5:3: 2 taking
Z’s capital as base.

You are required to prepare necessary ledger accounts and the balance sheet after Z’s admission in the
books of the firm. 15

Or,

Sayan, Toshit and Souvik are partners sharing Profits & Losses in the ratio 3 :2:1 respectively. The
Balance Sheet of the firm as on 31.12.2023 was as follows :

.

| Liabilities 4 Assets 4
iCapital Accounts : Cash at Bank 3,500 ‘
Sayan 45,000 Debtors 30.000
Toshit 35,000 Stock 25,000
Souvik 25,000 Plant i 40,000
\ Reserve 15,000 Building ‘ 50,000
‘\‘ Profit & Loss Alc 12,000 Furniture 1 4,000
| Creditors 20,500 |
- 1,52,500 1,52,500
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Plant and Furniture are to be depreciated by 10% and 15% respectively.
Provisions is to be made for doubtful debts at 5%.
(V) Sayan and Toshit are to bri

ng in cash, in their
retirement and leave g sum

profit-sharing ratio to pay off Souvik’s due on
of 10,000 as working capital.

.01.2024, 15
7. Ayan, Ahana and Abdul are partners sharing profits and losses as 2:2
31.12.2023 stands as under :

m ssets | |
( Ldabilitles =~

Assets \ 3
) T
Sundry Creditors 60,000 | Sundry Assets

“ 1,00,000 |
Capital Accounts : Capital : .
Ayan 35,000 Abdul \ 10,000 |
Ahana

\
15,000

\

-
1,10,000 | 1,10,000 ‘
. i

The firm is dissolved as on that date. Sundry assets realise Z 50,000. /\‘hanzl and Abdul bolth are insolvent
Ahana’s private estate has got a surplus of % 3,000 only and that of Abdul Z 8,000 only.

Record the above in ncessary ledger accounts in the books of the firm.

15
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