
FINANCIAL ACCOUNTING -II� GENERAL 

() Power 

(a) Lighting 

Candidates are required to give their answers in their own words 
as far as practicable. 

() Carriage inward 

SI (*) fafoR DOK Dfss taR AI, Departmental Accounting-4 CFA 

() Selling expenses 

(5) Rent and Rates 

() Salaries. 

2024 

atzfe gy / Opening Stock 
Eo/ Purchase 

A(3rd Sm.)-Financial Accounting-I|-GICC-3. 1 Cg/CBCS 

Paper : CC-3.1 Cg 

we/ Wages 
Transfer from Dept. A 

Full Marks : 80 

faaf BIK foG(S 31.12.2023 oÍSII Departmental Trading and Profit & Loss Account of 

NEgE o / Closing Stock at cost 

Departments 
B (?) A (7) 

20,000 

1,00,000 

5,000 

15.000 

10,000 

500 

1,00,000 

25,000 

5,000 

+8 

fACIK fga/ Sales 

Administrative and Selling Expenses-9 isa 7,500 Department A 8 B-4g NI4:1 891s RSS 

36,000 

Please Turn Over 

(1132) 
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2I Dog q* qEe D0 HG t Behala 8 Gariahat-4 SI6, T| College Street l2 Head Office 

(1132) 

23| 131sfa Sales ledger RgFO| A| 

|A11R0 VTIA fOfs5 Behala Branch Stock Account at Selling Price Branch Debtors A ccount R 

Debtors (01.04.2023) 

Stock (01.04.2023) at selling price 

Goods sent to branch at selling price 
Cash sales 

Credit sales 

Cash received from debtors 

Opening Balance : 

Stock 

Particulars 

Debtors 

Petty Cash 

Goods from H.0. 

Stock (31.03.2024) at selling price 

2023-24 TÁ7,104 4UGUS T Behala 417 (RE Gariahat *I transfer 1 2ACEI 

Cash Sales 

(2) 

Credit Sales 

ARg GUE (RT H.O.-4 RS Branch Trading 8 Branch Profit & Loss Account S PA08 

Sales Return 

The Kolkata stores invoiced goods to its Mumbai Branch at cost which sells both for cash and credit. 
Cash received by the branch is remitted to H.0. Branch expenses are paid direct from the H.0. except 
petty expense which are met by the branch. 

Bad Debts 

Discount Allowed 

Goods returned to H.0. 

5,000 

20,000 

1,000 

50,000 

30,000 

40,000 

4,000 

1,000 

1,000 

5,000 

Behala Branch 

Rates & Taxes 

Salary & Wages 

(?) 

18,750 

Stock 

76,632 

3,63,576 

Debtors 

2,85,960 

Pilferage of goods 

Petty Cash 

70,800 

73,392 

Particulars 

77.784 

Petty expense by the branch 

Closing Balance: 

3,000 

6,000 

1,000 

1,000 

8,000 

25,000 

800 



9Z sold three Machinery for a total cash sale price of 

8 Mrs, Sen s 6% Govt. Bonds R8 5 

01.01.2021. The terms of' agreement provided for 30% as cash down and the balance of the cash price 
in three equal instalments together with interest at 10% per annum compounded annually. The instalments 

were payable as per the schedule : Ist instalment on 31.12.2022; 2nd instalment on 31.12.2023 and 3rd 
instalment on 31.12.2024. X paid all the instalments on time. X charges 10% p.a. depreciation on straight 
line method. 

X-4g RS AT Ledger Account- S TAI 2021 (RIt# 2023 <eAAA Sj | 

(3) 

01.01.2024 Opening balance � face value 60,000 - cost 59,000. 
01.03.2024 Purchased 100 units ex-interest at 98. 

01.07.2024 Sold 200 units ex-interest at 100. 

|A(3rd Sm.)-Financial Accounting-I1-GICC-3.1Cg/CBCS 

01.10.2024 Purchased 50 units at 98 cum-interest. 

Gross Profit 

Carriage Outward 

Mrs. Sen closes her books every December 31 and interest dates are March 31 and September 30. 

Mrs. Sen-9A R0 Investment Account g At I 

Traveller's commission 

( CA2A 8 

�I Das Bros.-qg J Ra UA Das & Das Pvt. Ltd. 512a 0 23 01.04.2023 otfATR, f Á ofets 

Office Salaries 

Directors Fees 

6,00,000 on hire purchase basis to X on 

Preliminaries expenses 

Depreciation on fixed asset 

() 

Pre-& Post-Incorporation-gA Profit fet A q|t fgo egs AI 

45,000 

l,650 

3,750 

10,500 

9,000 

2,600 

12,500 

tG qA3 Sales-93 f1 1,10,000 1A AAI 30.06.2023 o1fAN ofs Sales-ag aft T 40,000 1 
Preliminary expenses (GT19 A(S RA| 

Please Turn Over 

(1132) 
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(1132) 

A, B gR C goG P0 qSR BIAI 3:3:2 oCS S-fO GHI BUA| 31.12.2023 sfaNg Bfx 

Capital 
A 

B 

Sundry Creditors 
Bills Payable 

Liabilities 

Firm-í03 Journal Entry-f CRRIB | 

A 

Capital Account 

B 

Reserve 

Creditors 

(4) 

Liabilities 

60,000 

31 16 oifAE Balance Sheet-ft 26 fAA : 

Outstanding Expenses 

60,000 

40,000 

75,000 

25,000 

2,60,000 

29,000 

15,000 

10,000 

28,500 

Rahul Ltd., 1A Nominal Capital 25000 aIK 10 afs S, yf poA HOA Fagts e 

RG aAsE AI Purchase Consideration fA 12000 G31K S 80,000 a5 7 4 2 

4,000 

86,500 

Plant & Machinery 

Debtors 

Bills Receivable 

Stock 

Preliminaries Exp. 
Cash at Bank 

Buildings 

Assets 

Machinery 
Furniture 

Stock 

Debtors 

Cash 

Assets 

Less : Provision 
9,400 

1,30,000 

400 

70,000 

15,000 

25,000 

10,000 

10,000 

2,60,000 

35.000 

19,000 

5,000 

15,000 

9,000 

3,500 

86,500 



farafafrs Revaluation-f 

() Stock-4 aGTA 3 5%| 

(a) Provision for Bad debt qia (tA 2A500 | 
)) Furniture-4g 454 10% 33| 

() Building revalued 2N?41,350 II 

Capital Accounts : 

Sayan, Toshit 4 Souvik 4t pCg arg NISI 3:2:1 Qs A-o qb A|31.12.2023 otfs3 

Liabilities 

Sayan 
Toshit 

t CE 

Souvik 

Reserve 

Profit & Loss A/c 

Creditors 

31.12.2023 oifsC Souvik 

(a) Firm-4 AA GY36,000 

(a) Building-4g yGA 23 20% 

(5) 

45,000 

RIAI 

15,000 

35,000 Stock 

12,000 

25,000 Plant 

20,500 

1,52,500 

A(3rd Sm.)-Financial Accounting-l1-GICC-3.ICglCBCS 

Í 0 23I 

Cash at Bank 

Debtors 

Building 

(A Aafog fef 

Furniture 

Assets 

) Provision for doubtful debts 5% 2I AÍ | 23 I 

) Plant q Furniture-4 bA 1 | 2 qTrA 10% 44R 15% a1 

Revaluation Account, Partners' Capital Account 8 01.01.2024 oif asatt g8 3 

3,500 

30,000 

25.000 

40,000 

50,000 

4,000 

1,52,500 

Please Turn Over 

(1132) 
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91 Ayan, Ahana qR Abdul qaa HtA 2:2: | 9ts fATGCIA J GS-#o 9e 31.12.2023 ef 

Balance Sheet-fo G A8 

Liabilities 

Sundry Creditors 

Capital Accounts : 

Ayan 
Ahana 

(1132) 

i) Power 

(i) Lighting 

(6) 

(iiüi) Carriage inward 

(iv) Selling expenses 

60,000 

(v) Rent and Rates 

(vi) Salaries. 

35,000 

15,000 

1,10,000 

D Pb 3 qo|Sundry Asset ( 50.000 yG GoGA 3| Ahana R Abdul 7 MOTRI 

(A0AO Q| Ahana- TÍGS y (RA3,000 qR Abdul-4g 8,000 Tt1G 2I| 

Sundry Assets 

Capital : 
Abdul 

The figures in the margin indicate full marks. 

Group- A 

[ English Version ) 

1. (a) State the basis of apportionment of the following items of expenses in Departmental Accounting: 

Assets 

(b) What do you mean by Inter-Departmental transfer? 

1,00,000 

10,000 

1,10,000 

6+4 



Opening Stock 

Purchase 

the following information, prepare Departmental Trading and Profit & Loss Account for the year ended 31.12.2023 

Wages 

Transfer from Dept. A 

Closing Stock at cost 

Sales 

cost. The branches keep Sales ledgers. 

Debtors (01.04.2023) 

Stock (01.04.2023) at selling price 

Goods sent to branch at selling price 

(7) 

Cash sales 

Or, 

Credit sales 

|A(3rd Sm.)-Financial Accounting-lI-GICC-3. 1 Cg/CBCS 

Cash received from debtors 

Stock (31.03.2024) at selling price 

Departments 
B (?) A (7) 

20,000 

1,00,000 

5,000 

15,000 

Administrative and Selling Expenses amount to 7,500 which are to be allocated between Department 
A & B in the ratio of 4 : 1l respectively. Transfer of goods has been made at cost. 

1,00,000 

2. A large Kolkata retailer runs branch shops at Behala and Gariahat with head office at College Street. 
Purchases are made by the H.O. and charged to branches at selling price which is33/,°% 

From the following information prepare the Behala Branch Stock Account at Selling Price and also the 

Branch Debtors Account in the H.0. books : 

(?) 

18,750 

76,632 

3,63,576 

10,000 

2,85,960 

500 

Behala Branch 

70,800 

25,000 

73,392 

5,000 

77,784 

36,000 

10 

over the 

10 

During the vear 2023-24 goods to the value of ? 7,104 were transferred from the Behala branch to the 

Gariahat branch. 

Please Tlurn Over 

(1132) 
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o e Tollowing particulars prepare Branch Trading and Profit & Loss Account in the books of 

Head Office 

The Kolkata stores invoiccd goods to its Mumbai Branch at cost which sells both for cash and credit. 

asi received by the branch is remitted to HO. Branch expenses are paid direct from the H.0. excent 

petty expense which are met by the branch. 

Opening Balance : 
Stock 

Particulars 

Debtors 

(1132) 

Petty Cash 

Goods from H.0. 

Cash Sales 

Credit Sales 

Sales Return 

Bad Debts 

(8) 

Discount Allowed 

Or, 

Goods returned to H.0. 

5,000 

20,000 

1,000 

50,000 

30,000 

40,000 

4,000 

1,000 

1,000 

5,000 

Rates & Taxes 

Salary & Wages 

Particulars 

Petty expense by the branch 

Pilferage of goods 
Closing Balance : 

Stock 

Debtors 

Petty Cash 

Prepare necessary ledger accounts in the books of X for 2021-2023. 

4. Mrs. Sen furnishes the details of her holding in 6% Govt. Bonds 

01.01.2024 Opening balance - face value 60,000 
01.03.2024 Purchased 100 units ex-interest at 98. 

01.07.2024 Sold 200 units ex-interest at 100. 

01.10.2024 Purchased 50 units at 98 cum-interest. 

3,000 

cost59.000. 

6,000 

3. Z sold three Machinery for a total cash sale price of 6,00,000 on hire purchase basis to X on 
01.01.2021. The terms of agreement provided for 30% as cash down and the balance of the cash price 
in three equal instalments together with interest at 10% per annum compounded annually. The instalments 
were payable as per the schedule : 1st instalment on 31.12.2022; 2nd instalment on 31.12.2023 and 3rd 
instalment on 31.12.2024. X paid all the instalments on time. X charges 10% p.a. depreciation on straight 
line method. 

1,000 

1,000 

8,000 

25,000 

800 

10 

Mrs. Sen closes her books every December 31l and interest dates are March 31 and September s0. Show the Investment Account in the books of Mrs. Sen. 10 



(9) 
5. Das & Das Pvt. Ltd. was formed by taking over existing business of Das Bros. on 01.04.2023. But the company was incorporated on 01l.07.2023. No entries were made relating to the transfer till 31.03.2024 on that day the following balances were there : 

Gross Profit 

Carriage Outward 
Traveller's commission 

Office Salaries 

Directors Fees 

Preliminaries expenses 
Depreciation on fixed asset 

Capital 

A 

B 

Prepare a statement showing amount of pre and post-incorporation profit. 

Liabilities 

Sundry Creditors 

Or, 

Bills Payable 

Sales up to 30.06.2023 were 40,000 out of total sales 1,10,000 for the ycar. Preliminaries expenses 
are to be written off. 

60,000 

60,000 

40,000 

A(3rd Sm.)-Financial Accounting-II-GICC-3.1Cg/CBCS 

A, B and C are partners in a firm, sharing profit and loss in the ratio 3 :3:2 respectively. The Balance 
Sheet of the firm as on 31.12.2023 is as follows : 

75,000 

25,000 

2,60,000 

Debtors 

(?) 

45,000 

Plant & Machinery 

Bills Receivable 

Stock 

Preliminaries Exp. 

1,650 

10,500 

Cash at Bank 

3,750 

9,000 

2.600 

12,500 

Assets 

1,30,000 

70,000 

15,000 

25,000 

10,000 

10,000 

10 

2,60,000 

Rahul Ltd. with 25000 equity shares of 10 as nominal capital took over the business of the firm with 

all its assets and liabilities. The purchase consider was paid by 12000 shares and cash 80,000. The cost 

of dissolution 10,000 is paid by firm. The balance amount of cash is distributed among the partners. 

Prepare Journal entries of the firm. 
10 

Please Turn Over 

(1132) 
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6. X and Y are partners sharing profits and losses in the ratio of 3: 2. Their Balance Sheet stood as under 

on March 31, 2024. 

Capital Account 

A 

B 

Reserve 

Liabilities 

Creditors 

Outstanding Expenses 

() Stock to be depreciated by 5%. 

(1132) 

(iii) Funiture to be depreciated by 10%. 

(iv) Buildings are revalued at 41,350. 

(10) 

Group- B 

Capital Accounts : 

Liabilities 

Sayan 
Toshit 

29,000 

Souvik 

Reserve 

15,000 

10,000 

Profit & Loss Ae 

Creditors 

28,500 

(ii) Provisions for bad debts is to be raised to 500. 

4.000 

86,500 

Or, 

Balance Sheet of the firm as on 31.12.2023 was as follows : 

Z is admitted as a new partner introducing a capital of 21,000 with share of profit. Following 

revaluations are made: 

Buildings 

45,000 

Machinery 

Furniture 

25,000 

Stock 

15,000 

Debtors 

(v) The capital of the partners are to be adjusted in the new profit sharing ratio, which is 5:3:2 taking 

Z's capital as base. 

12,000 

You are required to prepare necessary ledger accounts and the balance sheet after Z's admission in the 

books of the firm. 

20,500 

Less : Provisions 

Cash 

1,52,500 

Savan, Toshit and Souvik are partners sharing Profits & Losses in the ratio 3 :2:1 respectively. The 

35,000 Stock 

Assets 

Debtors 

Cash at Bank 

Plant 

5 

Building 

9,400 

Furniture 

400 

35,000 

Assets 

19.000 

5,000 

15,000 

9,000 

3.500 

86,500 

3,500 

30,000 

25,000 

40,000 

S0,000 

4,000 

15 

1,52,500 



Souvik retires on 31.12.2023 subject to the following conditions : 

A(3rd Sm.)-Financial Accounting-I|-GICC-3.1CglCBCS 

(i) Goodwill of the firm is to be valued at 36,000. (ii) Building is to be appreciated by 20%. (ii) Plant and Furniture are to be depreciated by 10% and 15% respectively. (iv) Provisions is to be made for doubtful debts at 5%. 
(V) Sayan and Toshit are to bring in cash, in their profit-sharing ratio to pay off Souvik's due on retirement and leave a sum of 10,000 as working capital. 

(11) 

Prepare Revaluation Account, Partner's Capital Account and Balance Sheet as at 01.01.2024. 

Liabilities 

7. Ayan, Ahana and Abdul are partners sharing profits and losses as 2:2:1. Their balance sheet as at 
31.12.2023 stands as under : 

Sundry Creditors 
Capital Accounts : 

Ayan 
Ahana 

60,000 

35,000 

15,000 

1,10,000 

Sundry Assets 
Capital : 

Assets 

Abdul 

1,00,000 

Record the above in ncessary ledger accounts in the books of the firm. 

10,000 

15 

1,10,000 

The firm is dissolved as on that date. Sundry assets realise 50,000. Ahana and Abdul both are insolvent. 
Ahana's private estate has got a surplus of3,000 only and that of Abdul 8,000 only. 

15 

(132) 
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